I j.gj.s 7 1‘13

TOCETHER with all aud singelar the cights, wombers, hereditaments. and apputtctances to the saone betonging or in any way
incident or appettaining, incluoding 2l built-in stoves and aefrigeraton, heating air comdiiocannge, plinbing and electieal fintores, wa
to wall carpetng, lenovs and pates and any other equipment or Tivtsnes vow or hercafter attached  coneie ted or fitted in any manner,
:: hﬂ'll)i!‘ the intention of the partios hento that sl such fistures and egquipment, other than bouschiold furnitare, be considered a pait of

we realty.

TO HAVE AND TO HOLD afl ad singular the said prewmises unto the Momtyagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the aline describad premises in foe simple abselute; that
the slove desenbed premises are froe and dear of Sl liens o othier encumbranees; that the Mortgagor is Lawfully cmpowered to con-
vy or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mostgages, its successars amd assigns,
from and against the Mortgagor and every person whomsoover lawfodly OQuinnng or to daim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

~ 1. That the Montgagor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the
times amd in the manner therein provided,

2. That this mortgage will secure the Mortgagee for auy additional sums which may be advanced bereafter, at the option of the
Muartgagee, for the payment of taaes, or public assessuents, hazard irsurnence premitms, repairs of othier such purposes punuat to the
provisions of this mortage, and abo for any Joaus or advances that ay bereddter be nrade by the Mortearee to the Mortgagor under
the authority of Sev. 15-35, 1962 Code of laws of South Cardlina, as amendad, or sinnlar statutes, and ol suns w0 advanaed shall bear
interest at the same rate o rates as that provided in said note anless otherwise agrecd upon by the pastics and shall be payable at the
demand of the Motgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectad, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time amd in & company or
companics atceptalde to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insuranr to the Mortitagee and
apeces that all such policies shall be held by the Mortgages should it so soquire ard shall indude loss pavable clases in favor of the
Maortpages, amd it the event of loss, Mortgager will give immediate nolice thereof to the Monteavee by tegistered aends anel shiondd the
Mortytapor at any time Lol o keep said preunses inswed or fail o pay the promiums for such insurance, then the Mortgagee may cause
such improsements to be insured in the mane of the Morteagor and seituburse itsell for the wost ot suchs insuraone, with intezest as
heseinabove provided.

4. That the Montgagor will keep all improvements upon the moruated premises in good sepain, aml dunld Montgasor fail to do
s the Monteagee say. aits option, cuter upoin said premises and mabie whatever repairs are sevessany and dirae the aypenses for such
repairs to the mnertgage dd and colleat the satoe under this mortgage, with interest as hercinabove providad,

5. That the Montgager tay st any time reguite the isuanee and meintenance of insurance upon the Ife of any person olligated
um.!(-l_' the indelteatiess socured heredn in a sum sufficient to pay the moengage debst, with the Mottgaee as Lendiciary, and it the
premiuns are not otherwise paid, the Mottgagee 1uay pay said preminns and any asount so paid shall beconmie a part of the mortgage

debt.

G. That Maontgavor atrees to pay all taves and other public assessments bevied gt the morteaged premises on or before the
due dates thereof amd to edolnt the reveipts thercfor at the offices of the Martvagee muacdiately upon payment, and should the Most-
zawor farld to pay such Laves and avsesuancnts when the same shall fall doe, the Motzagee may, 4t its option. pay the same and diarge
the amounts so paid te the montgave debt and colledt the same under thic morteage, with interest as above provided.

7. Fhat if this motgage secures a “consttuction Joan”, the Morteacar azrecs that the principal amount of the indebtedness hereby
socnred shiall e dishursedd to the Mortwagor in periodic payvments, as cuastrnction progresses, in accordance with the terms and condi-
lnfms o a4 Construction Lean Arreement which is separately evecuted bt is made a part of this moitgage and incorporated herein by
1cference.

S That the Mortgazo will ot firther cnomlas the pronises wdane desonbel) swithont the prior consent of the Mortgagee, and
hould the Morteagor so ctonnbeer such premines, the Motgacee may 1 ats opion. dodlare the andebtednes hereby secured to be
annsadiately doe gl parable and may institute any proveadings necesany to wolkat said indebtedness.

9. That shonld the Moustgagor alnnoate the mostzaged promises by Gontract of Sade. Bond for Fitle, or Deed of Conveyance, and
the within mosteage indebiodiress is not paid in Ml the Motgazor or his Purchiaser shall be requirad to file with the Association an
application for an asannpion of the mortgage indebtadies, pay the reaoonabbs (nt as requized by the Association for processing the
assumption. furnish the Associadion with a copy of the Contract of Sale, Baaad for Tle, or Dol of Conveyvame, and have the interest
rate on the len balance custing at the tine of transfer modificd by anceasing the interot rate on the said foan balance to the maxi-
ann rale per annum peanittes] to be charced at that tune by apphicdde Sauth Canddina Bow, o a leswer iiczcase ininterest rate as may
B determined by the Assooation. The Assoostion will notifs the Motz cor o0 Lis purchaser of the e interest rate and mouthly pay-
suents. and will 2ol him a new passhook. Should the Mottragor, or bis Parchaser, Lol ta coniply with the provisions of the within
paragraph. the Morragee at its eplion. may Jedare the indebtedness Lereda scarired o beinonediately due and payable and may
itstitute any proveedings revessary to collect said irelobteducss.

10. That should the Morteacor faid te mabe pazuents of principal and intezet as die an the promisony note and the same shall be
vnpaid for 4 periodd of thirty (30 davs or of there should be any Faluse to connply with arad abade By any hy-laws or the charter of
the Mosfragee, or any stipulations set out in this peateage. the Motteagor, Uity optien naey weite 1o the Morteacor at his Tast known
address giving him thinty €303 dass in which to rectify the said delanlt and shondd the Meteacor fal to rectify id default within the
said thisty days, the Momteszee, e, at its optaon, ingease the interest nate on the b balisee for the semaining term of the toan or
for a lesser tenm to the mavininn sate pea aonam penittald to be chareed Lt that tiw- Ly applicalle Sonth Carolina Jaw, ar a lesser
increase rate as may be detenmined by the Assx iation. The monthly pavineats «GH be adinsted accondineds.

11, That shonld the Mateacor fa2) to mude patsents of principal amal interesd as die on e promissany note amd should any monthly
instaliment Ingvsne past Jee for a prn'utl in cveess of 13 davs, the Morteazee s wollect a “late diarge” vot to eveeed an amount
equal to five (57%) per centum of any such past due installment in order to cover the eatra expesse inident to the handling of such
delinquent pavinents.

12. That the Mortsazor hereby assimes to the Morteagee, its successors aeed asivas ] the rends isnes. am profits accruing from
the mortgaved premises retainime the eht to colled the cone so Jome s the Jebt herely secnnal is not in arrears of payment. but
should any part of the prircipal inddhtednes or intered, tanes, or fire drnrance pranioms, be past doe and unpard. the Mortagee
mav without volice or finther proceclings take over the motoaced premdsec if ey shdl e accnpin? by a tenant or lenants, and
colioct said rents and profite ared apply the wane 1o the indeltadnes herebay secnnead, withont Tiabality o acount for anything more
than the rents and profits actnally colfected, less the cost of collection. aiad amy ten at i anthotized . upon request by Mortgagee, to
make all rental pavments direct to the Mortgagee withont lishility to the Moagtoacor until wetificd to the conteary by the Mortgagee:
and shonld said premises at the time of such default be occupind by the Mortgavor, the Meateagee may apply to the Judge of the
County Court or to anv Jadee of the Court of Conmon Pleas who shall e reident o presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possesion of wid premises aned collect such rents and profits, applying said rents, after Pﬂf'
il'ﬁ the ‘kml of collection, to the mortgae debt withont lialslity ty acconnt for amthing more than the rents and profits actually
collected.

13. That the Mortragee. at its option. may require the Mortzagor to pay to the Mosteazee, on the first day of each mouth untit the
note secured hereby i fully paid, the following sams in seddition to the pavie nts of principal and interest provided in said note: a sum
cqual to the premimms that will newt become due and payable on palicies of morteate waranty incuanee Gf applicable), fire and other
hazard insmance covering the mortgaged propesty. plus taxes and assesnents novt due on the mentgaed premises (all as estimated by
the Mortiagee Y liss all sums alicady paid therefor. divided by the smnber of months to dapse before one month prior to the date when
such premimns. taves. and assessments will be due and pavalde, such s to e held T Moo to pay <id preminms. taxes and
special ascessiments. Should these pavinents exeend the mnomat of pavinents adtaalh made by the Moilvagee for taves, assesspients, or
insurance preminms, the evcess may be credited by the Morteagee on cubseguent pavments Lo Ixe made v the Mortwagar: if, however.
said sums shall he insufficient to make said pavments whon the sune hall become due and pavable, the Maortuagor shall pay to the
Mortgagee any amonnts necesay to make up the deficieney. The Mortaazor further azices that at the cod of teac sears from the date
hereof. Mosteager muy. at ite option. apply for renewal of mortgage wuranty or sinstar insorace G applicableY covering the balance
then remaining due on the mosteave debt. amd the Mortgagor mav, at its oplion, pav the sinvle preminm segquited for the semaining
vears of the term or the Mortwagee may pay such preminan amnd add the e to the morteaze bt i which eent the Morteazor <hal)
repay to Mortgavee sch premium pavinent. with interedt, at the e aweefied in said promisasy wotel in epral mombly installments
over the renaining pasisent penod.
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